
Previous: 5,539.2 PSEi change: -0.76%

High: 5,533.7 Best: SMPH +1.72%

Low: 5,396.1 2nd best: LTG +1.35%

Close: 5,496.8 2nd worst: SECB -6.83%

Val. traded (mn): 4,052.4 Worst: JFC -10.53%

Tenor Change Yield Tenor Change Yield

3 months +0.0094 2.1372 5 years -0.0815 2.8494

6 months +0.0060 2.2592 7 years -0.0772 2.9959

1 year +0.0059 2.6325 10 years -0.0454 3.2285

2 years -0.0425 2.6934 20 years -0.0472 4.1403

3 years -0.0624 2.7622 30 years +0.0089 4.2956

4 years -0.0748 2.8052

Previous Close Previous Close

PHP/USD 50.700 50.530 EUR/USD 1.0898 1.0898

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.1169 5 years +0.0144 0.3478

6 months +0.0076 0.1420 10 years +0.0374 0.6965

2 years +0.0041 0.1717 30 years +0.0741 1.4446

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rose together with US Treasury yields, while US dollar fell as investors focused on vaccine developments and the resumption of economic 

activity in order to bring back economic growth.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities and fixed income yields fell as investors awaited a decision regarding the shifting of Metro Manila from MECQ to GCQ after May 31.The

Philippine peso strengthened against the dollar on increased risk-appetite from the gradual reopening of economies globally.

 Local fixed income yields fell yesterday as investors chose safer assets amid
uncertainty regarding the gradual reopening of the economy. The Metro Manila
Council of city mayors will be meeting today to determine whether NCR may be
transitioned to GCQ. Investors remain cautious due to the health or economy
trade-off dilemma surrounding the decision. On average, yields fell 3.64 bps DoD.

 Local equities continued to fall as investors waited for the decision on whether
Metro Manila will transition from MECQ to GCQ after May 31. The industrial
sectors led the decline by 2.91%, followed by the mining and oil which slipped
by 2.86%. The PSEi closed at 5,496.83 (-0.76% DoD).

 The Defeat COVID-19 Committee of the House of Representatives approved
a Php1.3 trillion economic stimulus bill aimed to support industries impacted by
the pandemic. In addition, the panel approved the Financial Institutions
Strategic Transfer Act as well as a bill that will protect health workers and
coronavirus disease patients from discrimination. Under the package, Php650
billion will be used for the Build Build Build program starting 2021.

 Petron Corp. (PSE Ticker: PCOR) posted a net loss of Php4.9 billion in
1Q2020 due to a substantial inventory loss amid falling oil demand in both local
and international markets. This is a reversal from the Php1.3 billion income
recorded in the previous year. The company's overall revenues fell 16% YoY to
Php104.6 billion as sales declined due to the lockdown. -100

700

1,500

2,300

3,100

3,900

4,700

5,500

6,300

7,100

 (25.00)

 (20.00)

 (15.00)

 (10.00)

 (5.00)

0.00

5/18 5/19 5/20 5/21 5/22 5/26

Total Net Foreign Flows (USD mn) PCOMP

-0.76% DoD; Net foreign 
selling: $23.21mn

1.07%

1.23%

1.56%

2.14%

2.17%

-10.0% -5.0% 0.0% 5.0% 10.0%

MSCI Europe

S&P 500

MSCI World

MSCI APxJ

DJIA

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rose on COVID-19 vaccine and treatment developments. Novavax Inc
announced that it has started human trials for its COVID-19 vaccine. Also, Merck & Co.
said that it is working on two potential vaccines and an experimental drug to treat the
virus. The DJIA closed at 24,995.11 (+2.17% DoD) and the S&P 500 ended at 2,991.77
(+1.23% DoD).

 Asian equities continued its ascent on the back of business reopenings and COVID-19
vaccine and treatment developments. Japan Prime Minister Shinzo Abe lifted the state of
emergency for the whole country and announced his support for another huge fiscal
stimulus package. The MSCI APxJ closed at 475.42 (+2.14% DoD).

 European stocks closed higher along with global markets. Sentiment was buoyed by the
news that travel company TUI plans to resume flights by the end of June and Spain's
decision to allow foreign tourists in July. The MSCI Europe closed at 116.21 (+1.07%
DoD).

 US Treasury yields rose on optimism over gradual lifting of lockdowns to restart growth.
On average, yields rose by 2.34 bps. The 10Y US Treasury yield came in at 0.6565%
(3.74 bps DoD), while the 2Y US Treasury yield came in at 0.1717% (0.41 bps DoD).

 The US dollar weakened as risk appetite returned to the market with renewed hopes
from gradual reopening of economies. The US dollar closed at 98.9080 (-0.956%).

 The Philippine peso slightly strengthened against the dollar following increased
risk-appetite on expectations of the gradual reopening of the Philippine economy
along with other global economies. The USD/PHP pair finished at 50.53 (-0.34%
DoD).


